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the national committee got numerous influential men, including Schell,
S. L. M. Barlow, Royal Phelps, Reuben Withers, James T. Soutter and
Watts Sherman, to sign a call for a private conference. September 25 a
group of merchants met in Room 1 of the old New York Hotel, organ-
ized what came to be called the New York Hotel Committee and
pledged themselves to seek $50,000 to win the key states of Pennsylvania
and Indiana.4
The committee had to confront rival political harvesters in the Wall
Street vineyard, for the Republicans proposed to sell Fremont's election
as a profitable undertaking. At the very moment when the New York
Hotel Committee was organizing, Speaker Banks was addressing an
interested throng from the porch of the Merchants* Exchange. Banks
was shouting that the South was destroying opportunity for progress
and business promotion, and that the filibustering foreign policy of the
Democrats was frightening foreign trade.
Banks was so effective that counterattack was imperative. The canny
speculator, Robert J. Walker, was engaged by the Democrats to prepare
campaign material. The porch of the Merchant's Exchange was pre-
empted by twelve hundred Democratic merchants, sponsoring an ad-
dress by ex-Governor John B. Floyd of Virginia, who had New York
connections through Robert W. Latham and John C. Mather. Floyd
told this throng that New York's strength depended upon the main-
tenance of the Union, and that southern cotton sales were vital to the
exchange on which New York based her business transactions and
capital movements.6
During the "Wall Street War" frantic pleas reached the New York
collectors from Pennsylvania. There the state committee was active
despite such delicate obstacles as unfriendliness among Forney and
Jones and Ward. The rivals were as one in their importunity, for Penn-
sylvania's need was indeed great. The New York Hotel Committee
managed to send $18,500 over to the Pennsylvania treasurer, George
Plitt That gentleman received also $1,000 from Corcoran and proved
himself a man with wide resources, exploiting contacts made with him
as a close friend of Buchanan; besides, his wife was an intimate of
Harriet Lane, the nominee's niece. For example, Plitt had met at New-